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INCREASE IN REVENUES DESPITE THE NEGATIVE EXCHANGE RATE EFFECT (-8.3%)
AND SIGNIFICANT IMPROVEMENT OF THE OPERATING INDICA TORS

STRONG INCREASE IN THE NET INCOME AND POSITIVE NET FINANCIAL POSITION
(€249M), THANKS TO THE EXTRAORDINARY OPERATION FOR THE SALE OF THE GAS
PURIFICATON BUSINESS

» Consolidated revenues equal to €75.7 million, comped to €73.8 million in 1H 2017. Net of the
negative exchange rate effect (-8.3%) organic growtequal to 10.8%

» Total revenues of the Group equal to €81.7 millionup by 1.4% compared to €80.6 million in
1H 2017

» Consolidated gross profit equal to €32.5 million (2.9% of revenues), up by 3.9% compared to
€31.3 million (42.3% of revenues) in 1H 2017

* Consolidated operating income equal to €7.9 milligrsignificantly increased (+56%) compared
to €5.1 million in 1H 2017

» Consolidated EBITDA equal to €11.7 million (15.5% 6revenues), up by 23.3% compared to
€9.5 million (12.9% of revenues) in 1H 2017

* Net income from discontinued operations equal to €8.9 million (€13 million in 1H 2017),
linked to the sale of the gas purification business

» Consolidated net income equal to €242.6 million,giificantly increased when compared to €11
million in 1H 2017

» Consolidated net financial position positive and agpl to €249 million, compared to a negative
figure of -€16.5 million as at December 31, 2017

The Board of Directors of SAES Getters S.p.A., gegld today in Lainate (MI), approved the consotidatesults of
the first half of 2018 (January 1 - June 30).

“We are very satisfied witlihe results of the first half and the successfosiclg of the sale transaction regarding the
purification business” — MMassimo della Portg President of SAES Getters S.p.A.said. - “We expect a strong
growth in the second half of the year, mainly dni\ey the continued success of our products fomibdical sector in
the market”.

The most relevant event affecting the first hal26f.8 was the closing of the sale to the US comamggris, Inc. of
the gas purification business(Systems for Gas Purification & Handlipgpart of SAES Industrial Applications
Business Unit

The actual sale price was equal to $35mBlion, namely the contractually agreed price865 million, after applying
a negative adjustment equal to -$2.2 million, dafmd on the basis of the working capital, cashdelat at the closing
date and that could be revised on the basis oftheal accounting values approved by both partieshb end of
September 2018.

! The figure included $0.3 million equivalent to thgreed price for the sale of the assets in Lainatee completed by the end of October 2018.
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The accounting value of the net assets sold, devaisd in euros, was equal to €34.1 million. Tie¢ capital gain
generated by the operation was equal to €227.%omiltleriving from a gross capital gain equal t6 €2 million, less
the costs related to transaction (especially légas, consultancy fees, incentives and fees, Btterexchange rate
differences and taxes), equal to around €33.9amillThis net capital gain, together with tiet income generated by
the purification business subject to sale until thelate of June 25equal to €12 4million) has been classified under
the income statement itenRésults deriving from assets held for sale and disntinued operations (€239.9
million).

In the first half of 2018 the SAES Group achievamhsolidated net revenuegqual to €75.7 million, up by 2.5%
compared to €73.8 million recorded in correspondiamester of 2017. Thexchange rate effectvas negative (-8.3%)
mainly related to the depreciation of the US daddlgainst the euro in the first part of the cursamester. By excluding
the penalizing exchange rate effect, tiganic growth was equal to +10.8%, mainly driven by the restarof the
investments in the security and defense sectorseliss by the higher sales in the business of/#leium pumps and
both in the Nitinol for medical applications segrnand in that of the SMAs for industrial applicatio(mainly, luxury
goods and automotive).

By including within the Group’s revenues also teeanues of the joint ventureshe total revenues of the Group
were equal to €81.7 million, up by 1.4% thanks ktotithe increased consolidated revenues (+2.5%}attte growth
of sales of the joint venture SAES RIAL Vacuum ISIn the joint venture Actuator Solutions, the wth of the
automotive sector was more than absorbed by theedse in revenues of the Taiwan-based subsidiaamlyn
concentrated in the segment of autofocus (AF) étioa cameras.

Consolidated gross profit amounted to €32.5 million in the first semeste2618, compared to €31.3 million in the
first half of 2017. The growth (+3.9%), despite tiegative exchange rate effect, was mainly drivethb higher sales
in the security and defense sector, as well ahat of vacuum systems (both part of the IndustAipplications
Business Unit). Also thgross margir® was slightly higher (from 42.3% in the first haff2017 to 42.9% in the current
period) again driven by the Industrial ApplicatidBigsiness Unit.

Consolidated operating incomeamounted to €7.9 million in the first half of 2018).4% of consolidated revenues),
strongly increased (+56%) compared to €5.1 millianthe corresponding period of the previous yeaBY® of
consolidated revenues): despite the penalizingangd rate effect (-€2.4 million), the increasehaf gross profit and
the operating expenses substantially aligned witiset of the first semester 2017, together withntherepayable grant
provided by the State of Connecticut (CT) to Merfxgrporation (€1.1 million, recorded under the ité@ther net
income (losses)") allowed the strong improvemerthefoperating indicators.

Consolidated EBITDA® was equal to €11.7 million (15.5% of consolidatesenues) in the first half of 2018,
compared to €9.5 million (12.9% of consolidatedemayes) in the corresponding semester of 2017, avigrowth
(+23.2%), in line with that of the operating indioes.

Consolidated net incomeamounted to €242.6 millidn(320.4% of the consolidated revenues), compare@ to
consolidated net income of €11 million in the cepending semester of the previous year (14.9% ofaalated
revenues).

Consolidated net financial position as at June 30, 2018 was positive and equal to @3#ldn, compared to a

negative net financial position equal to -€16.5ioml as at December 31, 2017.

The strong improvement in the net financial positisas the result of the consideration received wre 25, 2018

against the sale of the gas purification busin€883.4 million), net of the cash of the companydSBAES Pure Gas,
Inc. (€2.7 million) and of the financial debt (€Irllion) related to the negative price adjustmestimated on the basis
of the working capital, cash and tax payables edite of the closing and that must yet be apprbydubth parties, as

2 The item included revenues equal to €44.6 milligith an operating profit equal to €13.4 milliorD(3% of revenues).

8 Actuator Solutions (50%), SAES RIAL Vacuum S.9%) and Flexterra (33.79%).

4 Calculated as the difference between net saleinaustrial costs directly and indirectly attribblka to the products sold.

® Calculated as the ratio between gross profit am$alidated revenues.

® EBITDA is not deemed as an accounting measureruntinational Financial Reporting Standards (IER8owever, we believe that EBITDA is

an important parameter for measuring the Grouprfopaance and therefore it is presented as annalige indicator. Since its calculation is not
regulated by applicable accounting standards, te#had applied by the Group may not be homogenedthstiae ones adopted by other Groups.
EBITDA is calculated as “Earnings before interetiges, depreciation and amortization”.

" This amount includes the income from discontinopdrations, amounting to €239.9 million in thetfinglf of 2018 (€13 million as at June 30,
2017).
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well as of the ancillary monetary charges for tkigaordinary operation already paid at June 3082@19.6 millior?).
Thus, thenet positive effect on the net financial positionvas equal t&€280 million.

For further details, please refer to the followsagtions of this press release.

Relevant events occurred in the first half of 2018

As mentioned before, the most relevant event affgdhe first half of 2018 was the closing of tbale to the US
company Entegris, Inof the gas purification business(Systems for Gas Purification & Handlijjgoart of SAES
Industrial Applications Business Unifinalized on June 25, 2018. The operation pravifier the sale of the US
subsidiary SAES Pure Gas, Inc. and the commergiatations, located in Shanghai, of the Chineseidialpg SAES
Getters (Nanjing) Co., Ltd., that provides commarsupport to SAES Pure Gas, Inc. for its salehénAsian market.
The sale included also the assets of SAES GetpeA Sgas purification lab located in Lainate, thensfer of which is
contractually scheduled by the end of October 2018.

This transaction is part of the strategy of theupraimed at focusing its evolutionary strategy loa $trengthening of
those strategic sectors where SAES has made thestanvestments in the last few years, enablieg3toup to secure
the financial resources necessary to start an if@pbprocess of growth, not only inorganic, in Mignol business for
medical applications and in the advanced packalgusgjness. This operation, together with the futak@stments, is
going to support the Group’s growth, as well aguarantee stability, with a smaller dependenceherekchange rate
fluctuations.

In order to enable the operation, on June 15, ZRABS Getters USA, Inc., the controlling companyS#ES Pure
Gas, Inc., sold all of its assets and liabilitiexcluding the above mentioned investment, to a yegtablished
company, SAES Colorado, Inc., then renamed SAESe@Gdl.S.A., Inc., that continues to be owned by SAES
Group. On June 25, 2018, SAES Getters USA, Innameed Pure Gas Colorado, Inc., a vehicle contmptlire stake in
SAES Pure Gas, Inc., was sold to Entegris, togetligr the business unit based in Shanghai and tipgran the
purification business of SAES Getters (Nanjing),&ad., consisting of personnel, assets and invgnto

In order to complete the transaction, the abovetimesd assets of the purification lab based in atgrwill have to be
transferred to Entegris by the end of October 2@18o, the lab will continue its operation for fomronths after the
closing date, working exclusively for Entegris, ®on a specifically signed service agreement.diitian, in the
factory of Avezzano, the Parent Company will mamtaproduction line of getter materials for theification market,
aimed at meeting also the needs of Entegris, based specific supply agreement of the expectedtiduraf 36
months.

On January 30, 2018 the independent auditors afgubioy Memry Corporation concluded with no obseaoret the
review on the company's compliance with the agreeaditions (increase of the workforce at the Betbied and
average annual salary not below a predetermineghbid) for theéransformation of 50% of the loan granted by the
State of Connecticut (CT) at the end of 2014 non-repayable grant At the beginning of March the audit reports
were notified to the relevant State authorities thedfinal authorization by the State of CT arrivieding the first half
of 2018. The grant, amounting to $1.4 million, gaed an income in the income statement, as weliragqual
improvement in the net financial position.

On February 12, 2018 SAES Nitinol S.r.I. granted\tduator Solutions GmbH anadditional tranche, equal to €0.5
million, of the loan signed on November 28, 201®lease note that the loan, aimed at the finastipport of the
operating activities, expires on April 30, 2019ttwa flexible repayment plan by the expiry date anfixed annual
interest rate equal to 6%; the related contract¢chvinitially provided for an overall maximum amduwf €4.5 million,

was appropriately revised, increasing that figor€g million.

On February 26, 2018 SAES Getters S.p.A. exerdisedall option for the@urchase of the entire share capital of
Metalvuoto S.p.A. (then renamed SAES Coated films S.p.A.), alreazhtrolled by SAES with a 70% shareholding.
With this transaction, SAES acquired the remairdfép of the shares from the minority shareholderaktie S.r.l. for a
price of €75 thousand. Please note that the catadeli financial statements of the SAES Group d3eaember 31,
2017 already included a financial debt for the sam®unt, related to the evaluation of the abovetimead option.
The acquisition of the entire shareholding of Matako S.p.A. provides SAES with the complete sgi@tautonomy in
the advanced packaging business, for applicatispsaially in the food sector.

8 This figure does not include the non-monetary ineaelated to the release into the income statenfethie conversion reserve generated by the
consolidation of the US companies sold (SAES Cettl3A, Inc. and SAES Pure Gas, Inc.), equal to &iilion, as well as the costs related to the
strategic incentive plan callgksset Transfer Plat€14.4 million) and current taxes (€1.7 millionpt yet paid at June 30, 2018.
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On April 5, 2018 the Shareholders’ Meeting of Metmito S.p.A., convened in an extraordinary sesspproved the
change of the company name Metalvuoto S.p.A. BAES Coated Films S.p.A. for the purpose of a greater
recognition in the market.

On April 6, 2018 thepurchase by SAES Getters S.p.A. of thoperty where the headquarters and the production
activities of SAES Coated Films S.p.Aare located was finalized. The purchase priceegasl to €3.5 million.

On April 24, 2018 the new Board of Directors of S\EBetters S.p.A., following a proposal from the Regration

and Appointment Committee and with the favorablaiom of the Board of Statutory Auditors, approwedbng-term

incentive plan for the Executives Directors, aslhaslfor managers holding a strategic role withia Company, called
“2018 Phantom Shares Pldn

The plan is based on the free assignment to thefio@ries of a certain number of phantom sharas, thnder the
terms and conditions of the plan, give the rightréceive the provision of a cash incentive, paranmetd at the
increase in the stock price at the date when cepadetermined events occur, with respect to #sggament value.
The events that may give rise to the provisionhef incentive are, for example: change of controthef Company;
failure to renew the director office upon expirytbé mandate; revocation from the position of diveor substantial
change in the related proxies or role without tloeuorence of a justified reason; resignation fastified reason;
dismissal for justified objective reasons (for 8tac Executives only); reaching of the retiremage; permanent
disability; death; delisting. The plan aims at remurating the beneficiaries in relation to the gtowf the Company's
capitalization, with the purpose of their retentimd a better alignment of the performance withititerests of the
shareholders and of the Company.

This plan will be submitted to the approval of tBkeareholders' Meeting called on October 1, 201& Dhectors'

Report on this incentive plan, together with thdéotmation Document pursuant to article Bi$-of the Issuers'
Regulation, had been made available to the publiduly 19, 2018.

Industrial Applications Business Unit

Consolidated revenuef the Industrial Applications Business Unit amtathto €29.4 million in the first half
of 2018, up by 12.7% compared to €26.1 millionha torresponding semester of 2017. The trend oétine
against the major foreign currencies generatedgative exchange rate effect equal to-7.3%, net lothv
sales organically increased by 20%.

The organic growth was mainly driven by the segudahd defense sector (Security & Defense Business,
+55.9%) thanks to the recovery of military investtsein the US and in Europe. The Solutions for Wemu
Systems Business also showed a strong organic lgr¢w®9.5%) thanks to the higher sales to the
manufacturers of analytic devices, that are moreraare expanding the use of NEG pumps in theiresyst

in addition to new orders in the field of partielecelerators. Finally, also the electronic devimsstor showed
an organic growth_(Electronic Devices Business,.3%3 thanks to the positive trend of the salesnérired
surveillance and industrial applications; the SiteComponents for Electronic Devices & Lasers Bess
also increased (+9.9%) driven by the sales of thedissipation devices and of products for lasgiieations,
mainly in the defense sector. The sector of getfershealthcare applications (Healthcare Diagngstic
Business, +13.3%) also showed an organic growéimkihi to the positive trend of the market of X-nalyes for
image diagnostics and surveillance applications.

In line with 2017, the sectors of thermal insulati@hermal Insulation Business) and of lamps (Gst&
Dispensers for Lamps Business) decreased. In theefp the decrease was mainly due to the weakridbe o
sales of insulating panels for the refrigeratiorrkeg in addition to the delay of some project€imna in the
construction of thermodynamic solar power plantsthe latter, the structural decline continued tiué¢he
persistent technological competition of LEDs tovgafidorescent lamps and discharge intensity lamps.

Please note that the Systems for Gas Purificatidtia®dling Business included the sales of raw maternd
getter components made by the Parent Companyhéompurifiers mainly addressed to the semiconductor
industry, equal to €0.4 million as at June 30, 2@I8ase consider that SAES Group sold to Entelgiis, the
business related to the production and commeraiidia of advanced gas purification systems on Rhe
2018. Such sale did not include the Parent Comgamgnufacturing line of getter material for theificaition
market, located in Avezzano, that in the futurd wibvide for the supply of such material also tatégris,
based on the supply agreement of the estimatediatua 36 months.

The table below shows the revenues in the firsteséen of 2018 related to the various business avedds
evidence of the exchange rate effect and of thardegchange, compared to the corresponding pefig@1r.
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Thousands of euro (except %)

Business

1* half 2018

T'half 2017

Total
difference
(%)

Organic
change
(%)

Exchange rate

effect
(%)

Security & Defense

Electronic Devices

Healthcare Diagnostics

Getters & Dispensers for Lamps
Thermal Insulation

Solutions for Vacuum Systems
Sintered Components for Electronic Devices & Laserg
Systems for Gas Purification & Handling

6,147
7,323
2,162

2,
1,791
5,419
3,554

522

412

4,20p
6,779
2,00p

3
2,048
4,09y
3,61%
159

46.39
8.09
8.09

-14
-12.59
32.3¢
-1.79

199.1

55.9
13.5

39.5
9.9
159.19

13.306
%n.2
-3.9%%

Do

/o

0

(]

-9.4

-5.9%
-5.3%

4.09%

-8.6%

-7.4
-11.4
0.0%

Industrial Applications

29,430

26,10y

12.7%

20.09

0

-7.39

Gross profit of the Industrial Applications Business Unit wagial to €15.2 million in the first half of 2018,
compared to €13.1 million in the first semester26fl7. The growth (+16.4%) was mainly related to the
significant performance of the sales in the seguanitd defense sector, in the vacuum systems omeglhas in
that of electronic devices. Thygoss marginslightly increased from 50% to 51.6%: the increiasgales of the
sectors characterized by a higher profitability entitan offset the decrease of the gross margihemiore
traditional or structurally decreasing businessesirily lamps and the thermal insulation sectors).

Operating income of the Industrial Applications Business Unit wagual to €8 million, up by 31.8%
compared to €6.1 million in the first semester ©12; theoperating margin increased from 23.4% to 27.3%.

Shape Memory Alloys (SMA) Business Unit

Consolidated revenuesof the Shape Memory Alloys Business Unit were ¢qoiz€39.8 million in the first
semester of 2018, down by -0.7% compared to €4omiin the corresponding period of 2017. The exgjea
rate effect was negative and equal to -10.3%, hehéah the organic growth was equal to +9.6%.

More specifically, the segment of Nitinol for medlicevices (Nitinol for Medical Devices Businessiidwed
its organic growth trend (+7.8%) in line with thrertd of the reference markets. The industrial Siégment
(SMAs for Thermal and Electro Mechanical DevicessiBass) recorded a strong organic growth (+23.3%),

driven by the continuing expansion in the fieldwfury goods and by higher sales in the automatacor.

The table below shows the revenues in the firsteséen of 2018 related to the various business avets
evidence of the exchange rate effect and of thardcgchange, compared to the corresponding pefig@1yr.

Thousands of euro (except %)

Business

1* half 2018

T half 2017

Total
difference
(%)

Organic
change
(%)

Exchange
effect
(%)

rate

Nitinol for Medical Devices
SMAs for Thermal & Electro Mechanical Devices

34,2071
5,

p47

p

35,40
634

-3.4
19.89

7.8
23.39

o

0

-11.2
-3.5

Shape Memory Alloys

39,754

40,03p

-0.7%

9.69

p

-10.39

Gross profit of the Shape Memory Alloys Business Unit was eqoe816.6 million in the first half of 2018,
compared to €17 million in the corresponding perad2017: this slight decrease (-€0.4 million) was
exclusively due to the currency effect (mainly twdlar devaluation) on the revenues, while the gnosirgin
was substantially stable (from 42.5% to 41.8%).

Operating income of the Shape Memory Alloys Business Unit amourite€12.3 million in the first half of
2018, up by +19.5% compared to €10.3 million infingt semester of 2017. Thperating margin increased
from 25.7% to 30.9%. Both the increases are mainky to the already mentioned contribution grantgethie

State of Connecticut to the subsidiary Memry Coagion, equal to around €1.1 million.

Solutions for Advanced Packaging Business Unit

Consolidated revenueof the Solutions for Advanced Packaging Businesg Were equal to €6 million in
the first half of 2018, compared to €7 million imetfirst half of 2017. Sales are exclusively denwated in

euro.
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The decrease was partly due to the postponing moesdeliveries after June 30, 2018 and partly tostiie
ongoing rationalization of the product portfoliojmad at reducing the incidence of metalized prosluct
compared to lacquered ones (the latter having @grenargins).

Gross profit of the Solutions for Advanced Packaging Busines#t Was equal to €0.6 million (10.5% of
revenues) compared to €1.1 million (15.2% of rees)un the corresponding period of 2017. The deerea
was mainly due to the already mentioned decreaseal@s and to the increase of the price of raw nahtbat
negatively affected the gross margins of this bessrunit.

The first semester of 2018 ended withaerating lossequal to -€1.3 million, compared to a loss of 2€0.
million in the previous year.

Business Development Unit & Corporate Costs

The Business Development Unit & Corporate Costsuttes projects of basic research or in a developing
phase, aimed at diversifying into innovative busses, in addition to corporate costs (costs thanhaabe
directly attributed or reasonably allocated to boginess sector, but that refer to the Group alscdel

In the first semester of 20k®nsolidatedrevenuesamounted to €0.6 million, compared to €0.7 milliorthe
corresponding period of 2017. The exchange ratcefflas negative and equal to -8.4%, while the ricga
decrease was equal to -14.1%. This decrease wadynadiributable to the price effect related torewsed
competition in the OLED sector, as well as to thmet necessary for the introduction of the new SAES
encapsulating products, currently in an advanceeéldpment phase.

Gross profit was equal to €0.1 million (11.1% of revenues)hia first semester of 2018, in line with the first
half of 2017 (17% of revenues).

Operating result was negative and equal to -€11.1 million, unchdngempared to that of the first half of
2017.

*%%

Consolidated operating expensewere equal to €25.7 million (33.9% of revenuegnpared to €26.1 million in the
corresponding semester of 2017 (35.4% of reven&esjuding the exchange rate effect (+€0.7 millighg difference
in the operating expenses was equal to +€0.2 milliee increase in theelling expensegparticularly, please note the
increase in fixed and variable compensation toemmployed personnel, together with higher consuitdiees) was
almost completely offset by the decreaseskarch and development expensé®wer costs for licenses and reduction
both in the personnel costs and in the amortizatasts mainly related to the decision of suspentliegOLET research
project at the end of 2017 and to the subsequagmthtion of E.T.C. S.r.l.). Thgeneral and administrative expenses
were instead in line with the first semester of 2({fhe increase in fixed and variable compensatioemployees
employed in G&A activities at the Parent Compawgether with higher legal, advisory and trainingtspwas offset
by the savings related to the liquidation of ther@an subsidiary Memry GmbH and the lower varialsi@spensation
for the Executive Directors, following the suspemsof the provision for the three-year monetaneirtese plan).

The net balance of thether income (expensesyas positive and equal to €1.1 million, compared hegative balance
equal to -€0.1 million of the first semester of Z0The difference was mainly attributable to theoime recorded by
the US subsidiary Memry Corporation, equal to €tillion, following the transformation of 50% of tHean granted

by the State of Connecticut (CT) at the end of 2@1a non-repayable grant.

The net balance dfnancial income and expensewvas negative for -€0.3 million (compared to -€0.8iom in the

corresponding period of 2017) and it mainly inclddaterest expenses on long term loans granteddéoParent
Company, to SAES Coated Films S.p.A. and to thesutsidiary Memry Corporation, as well as the bagdsfrelated
to the credit lines held by the Italian companiéthe Group. The difference was attributable tofta that in the first
semester of 2017 such item included the cost fetrly repayment of both tranches (one of whiduisal by SACE)
of the loan for advanced R&D projects, signed inelJ@015 by the Parent Company with EIB (Europeaediment
Bank).

The result deriving from thevaluation with the equity methodof the joint ventures was negative and equal to7-€0
million, almost exclusively attributable to thejbiventure Flexterra, compared to a cost equa€iol-million in the
corresponding period of the previous year. Please that, in line with June 30, 2017, being theestment of SAES in
Actuator Solutions already fully reduced to zerad aince today there is no legal or implied obligatiof its
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recapitalization by the Group, in accordance whls 128, the share pertaining to SAES in the net tafséctuator
Solutions in the first half of 2018 (-€0.4 milliom)as not recognized by the Group (-€1.7 million tio¢ recorded share
pertaining to SAES as at June 30, 2017).

The sum of theexchange rate differencesecorded a balance substantially equal to zeropeoasd to a negative
balance equal to -€0.7 million in the first six nfmmof 2017. The negative balance of the previeasester was mainly
attributable to foreign exchange losses on comrakn@insactions, also intercompany, generated dylévaluation of
the dollar against the euro and only partially efffisy the gains on forward contracts entered mfoatrtially hedge such
business transactions.

Consolidated income before taxeamounted to €6.9 million in the first half of 2Q1&@most tripled (+172%) when
compared to an income before taxes of €2.5 milliothe first half of 2017.

Income taxesamounted to €4.2 million in the first half of 2QX®mpared to €4.5 million in the correspondingiqubr
of the previous year. The Grougax rate was equal to 60.6%, still significant despite thduced rate applied by the
US subsidiaries for the calculation of the Fed&a] since the Parent Company, excluding the dagétia realized on
the sale of the investment in SAES Getters USA, (parent company of SAES Pure Gas, Inc.) and disoeed in the
item "Income from discontinued operations”, endegldurrent semester with a negative taxable incevhigh was not
valued as a deferred tax asset.

Income from assets held for sale and discontinuedperations was equal to € 239.9 million and was mainly
composed of the gross capital gain (€ 261.4 mijligenerated by the sale of the gas purificationn®ss, from which
costs related to the transaction were deductedalaéqu€34 million (mainly legal expenses, consultarfiees and
incentives for both the personnel transferred ane torporate employees involved in the definitioh tlis
extraordinary corporate transaction, as well asr@dt, exchange rate differences and taxes). ¥inhls item included
the net income generated by the purification bussirfieom January 1 to June 25, 2018 (effective dhthe sale) equal
to €12.4 million.

At 30 June 2017, the net income from discontinueerations amounted to €13 million, substantiallinciing with
the net result of the purification segment in tingt half of 2017.

Consolidated net income was equal to €242.6 million in the first half ddIB (320.4% of revenues) compared to a
consolidated net income of €11 million (14.9% ofhsolidated revenues) in the corresponding semektae previous
year.

The net income perordinary share and per savings sharemounted respectively to €10.9955 and €11.012Ren
first semester of 2018; these figures compare witiet income per ordinary share equal to €0.4929anet income
per savings share equal to €0.5096 in the firgtdf82017.

Consolidated net financial position as at June 30, 2018 was positive and equal to €24®n and compares to a
negative net financial position equal to -€16.5ioml as at December 31, 2017.

Compared to December 31, 2017, the increase imghefinancial position (+€265.6 million) is the wvétsof the
extraordinary sale transaction of the purificatimsiness (+€280 million was the overall effectto$ transaction on the
net financial position). Disbursements for dividenmhid at the beginning of May (-€15.4 million) amet investments
in tangible and intangible assets (-€7.3 milliorgrev partially offset by the cash flows generatedthsy operating
activities, while the exchange rate effect wastpasfor €1.5 million, mainly attributable to théfect on cash and cash
equivalents in dollars of the revaluation of the difflar as at June 30, 2018, compared to the etlieofear 2017.

Actuator Solutions

Actuator Solutions GmbH is based in Gunzenhausesrnf@ny) and is 50% jointly owned by SAES and Alfenei
Prazision, a German group operating in the fielflelectronics and advanced plastic materials. Jdiist venture,
which consolidates its wholly owned subsidiariestuator Solutions Taiwan Co., Ltd. and Actuator $ofs
(Schenzen) Co., Ltd., is focused on the developmamtduction and commercialization of actuatorsngsshape
memory alloys in place of the engine.

Actuator Solutions recorded net revenues equal fo&million in the first semester of 2018, decezbby 14.5% when
compared to €13.7 million in the first semeste017. These revenues were almost entirely attiiheiten the German
business of the seat comfort, which continued tonet a progressive growth (+9.6%), against a dseréathe sales of
the autofocus (AF) for action cameras of the Tamg@nsubsidiary (sales equal to €23 thousand amat3D, 2018,
compared to €2.8 million in the corresponding peidd the previous year).
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The net result of the period was negative and efqug80.7 million, compared to a loss of -€3.4 mill as at June 30,
2017: the improvement was mainly due to the regowdrthe margin in the German business, also fal/dre the
economies of scale related to the increased sadewell as to the reduction of the costs of thewaese subsidiary,
subsequent to the reorganization carried out irpteeious year and aimed at the closure of the hfattory, at the
outsourcing of the production activities and theu® of Actuator Solutions Taiwan Co., Ltd. in raskaand
development activities.

Finally, please note that the loss at June 30, Z@&Rides extraordinary charges of approximately7€million
(extraordinary charges of €1.2 million as at JuBe2917), related to the continuation of the preaafsthe production
outsourcing also at the Chinese subsidiary, nethaiéh Actuator Solutions ended the current semedtbreak-even.

Thousands of euro

Actuator Solutions (100%) 1°'half 2018 ' half 2017

Total net sales 11,734 13,72
Cost of sales (9,451 (12,941))
Gross profit 2,284 784
Total operating expenses (2,2p3) (2,636)
Other income (expenses), net (144) (1,008)
Operating income (loss) (113) (2,858)
Interests and other financial income, net (242) 338)
Foreign exchange gains (losses), net (82 235)
Income taxes (280 39
Netincome (loss) (717 (3,393

The share of the SAES Group in the result of thiistjventure in the first half of 2018 amounted€6.4 million (-€1.7
million in the first half of 2017). In line with he 30, 2017, being the investment of SAES in Acu&olutions
already fully reduced to zero and since there dayono legal or implied obligation of recapitalinat by the Group, in
accordance with IAS 28, the share pertaining to SAtthe net loss of Actuator Solution as at Jupe2B18 was not
recognizedy the Group as a liability.

SAES RIAL Vacuum S.r.l.

SAES RIAL Vacuum S.r.l., established at the end0@15, is jointly controlled by SAES Getters S.p49%) and
Rodofil s.n.c. (51%). The company is specializethendesign and manufacturing of vacuum chamberadcelerators,
synchrotrons and colliders and combines at thedsiglevel the competences of SAES in the field afamals, vacuum
applications and innovation, with the experienc&oftlofil in the design, assembling and fine meatanproductions,
with the aim of offering absolutely excellent qtyliproducts and of successfully competing in thterimational
markets.

SAES RIAL Vacuum S.r.l. ended the first half of B0tith sales equal to €1 million, almost doubled 47 %)

compared to €0.6 million in the corresponding peradf 2017. The semester ended at break-even (@2s#émd),
compared to a net loss of -€0.2 million as at JB@e2017: the increase in sales and the relatedoadies of scale,
together with the overtaking of the initial prodoct inefficiencies, allowed the strong improvementhe gross margin
and the subsequent achievement of the break-even.

Thousands of euro

SAES RIAL Vacuum S.rl.  (100%) 1*' half 2018 T half 2017

Total net sales 1,023 569
Cost of sales (767) (727
Gross profit 256 (158
Total operating expenses (185) (127
Other income (expenses), net 41) 107
Operating income (loss) 30 (178
Interests and other financial income, net 13) ()]
Foreign exchange gains (losses), net 0 0
Income taxes (19) 0
Net income (loss) (2) (186
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The share of the SAES Group in the result of thilstjventure amounted to -€1 thousand in the Fiedf of 2018 (-€91
thousand in the first half of 2017).

Flexterra

Flexterra, Inc., based in Skokie (close to Chicdtiimois, USA), is a development start-up estdidid at the end of
2016 whose objective is the design, manufacturing aommercialization of materials and components tfe
manufacturing of truly flexible displays, with an@mous application potential in different marketters.

From January 10, 2017 Flexterra, Inc. fully corgrbie newly established company Flexterra Taiwan IGd.

At present, SAES owns a share in the capital stbtke joint venture Flexterra, Inc. equal to 3349

Please note that, at the end of May 2018, Flextarracooperation with E Ink, an important manufaetuof
electrophoretic screens, presented at SID in Logekes the first fully flexible electrophoretic diap, which uses
technology and materials developed by Flexterra, which aroused considerable interest from the etark the
coming months, Flexterra and E Ink will start thdustrialization phase of the product that will #s= SAES Group, in
its capacity as an industrial partner, committethaproduction and supply of chemical formulations

The development start-up joint venture ended tist ffialf of 2018 with a net loss equal to -€2.2liomil, compared to a
loss of -€2.8 million in the corresponding peridd2017 (mainly, costs for personnel employed ireagsh activities
and in general and administrative activities, cttasigy, costs related to the management of paterdsamortization of
intangible assets conferred by some third-partyedt@ders upon establishment of the company). Tmainment of
the loss was mainly attributable to lower persorowts, as a result of the progressively more iefficuse of the
resources, together with the reduction in consaitawhich were higher in the first year of life thfe company being
related with the start of operations.

Thousands of euro

Flexterra (100%) 1°'half 2018 1sthalf 2017
Total net sales 19 19
Cost of sales (2) (1)
Gross profit 17 18
Total operating expenses (2,187) (2,182)
Other income (expenses), net 4 (257)
Operating income (l0ss) (2,124) (2,92[)
Interests and other financial income, net 11) 5
Foreign exchange gains (losses), net (60) 59
Income taxes 30 14
Net income (loss) (2,165 (2,843

The share of the SAES Group in the result of thet jeenture in the first half of 2018 amounted 8.7 million (-€1
million as at June 30, 2017).

Restatement of the 2017 fiqures

The income statement balances at June 30, 201seresl for comparative purposes, have estatedto reflect the
effects deriving from the completion of the prowisal valuation of the business combination of SAESted Films
SpA. (formerly Metalvuoto S.p.A.) and the completiof the process of identifying the fair value betintangible
assets contributed by some shareholders at the dimthe establishment of the joint venture Flexerinc., in
compliance with the provisions of IFRS 3 revised.

Furthermore, following the completion of the salét® gas purification business at the end of R018, the costs and
revenues for the first half of 2017 relating to thesiness being sold, together with the consultaosys related to this
extraordinary transaction, had beeclassifiedunder the specific income statement item "Incoroenfassets held for
sale and discontinued operations".

Significant events occurred after the end of the seester

At the end of 2016 SAES, through its subsidiary SABetters International Luxembourg SA, underwrote a
commitment to confer $4.5 million of capital in Kterra, Inc., in addition to tangible and intangilalssets (IP) for an
estimated value of approx. $3 million, subject ke tachievement by the latter of pre-establishetinieal and
commercial objectives (milestone) no later than dlai31l, 2018. Flexterra, Inc. has recently proposedts
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Shareholders a revision of the original agreemerrder to extend this deadline and has notifiedathievement of
the milestone. The Shareholders will be able tacged with the aforementioned transfer within 30sdépm the

formal notification (expected within the next fewayd) and, at the end of this operation, the shédetgpof SAES in

Flexterra is destined to rise up to about 45%hédase of complete adhesion.

On July 31, 2018 the residual portion of the loegyt loan signed with Banca Intesa Sanpaolo S.p./id 2015 was
paid back in advance by the Parent Company (inft@@hinal value of €8 million). No penalty was pdit this
operation. At the same time, the Interest Rate Syeapract on this loan was also cancelled.

On July 31, 2018 the residual portion of the loag¥t loan signed at the beginning of 2009 by MenwypGration with
Unicredit. was repaid in advance. The breakages@sbunted to about $30 thousand, based on theragnt initially
signed between the parties.

On August 1, 2018 the residual portion of the loaign loan signed with Unicredit S.p.A. was repaicddvance by the
Parent Company (initial nominal value of €7 milljohNo penalty was paid for this operation.

Business outlook

A strong growth is expected in the second parhefytear, mainly driven by the continued successuofproducts for
the medical sector in the market.

The figures are drawn from the Interim consolidafiedncial statements as at June 30, 2018 (inctudie interim
condensed consolidated financial statements, tteginm management report and the certification negliby article
154bis, paragraph 5 of TUF) that was approved by the Ba@drDirectors of SAES Getters S.p.A. today ane@adly
transmitted to the auditing firm to perform theated legal requirements.

This document, together with the results of theitackleck, will be available to the public both dmetCompany's
website (www.saesgetters.com/investor-relations/financiglemts) and on the centralized storage mechanism 1linfo
(www.1linfo.i} starting from September 13, 2018.

The Officer responsible for the preparation of cogte financial reports of SAES Getters S.p.A.ifiestthat, in accordance with the
second subsection of article 16i&; part IV, title Ill, second paragraph, sectiorbié; of Legislative Decree February 24, 1998, no.
58, the financial information included in the preisdocument corresponds to book of account and-keeking entries.

The Officer responsible for the preparation of amgtte financial reports
Michele Di Marco
*k%k

SAES Group

A pioneer in the development of getter technoldgg, SAES Group is the world leader in a variety of sciemtifind industrial
applications where stringent vacuum conditions aquired. In more than 70 years of activity, the Grs getter solutions have
been supporting innovation in the information dégpbnd lamp industries, in sophisticated high vanusystems and in vacuum
thermal insulation, in technologies spanning froange vacuum power tubes to miniaturized silicon-Hasecroelectronic and
micromechanical devices.

Starting in 2004, by leveraging the core compe&ndn special metallurgy and in the materials sceenthe SAES Group has
expanded its business into the advanced materiakets in particular the market of shape memorpy| a family of materials
characterized by super elasticity and by the propef assuming predefined forms when subjectec &b theatment. These special
alloys, which today are mainly applied in the biometsector, are also perfectly suited to the reafion of actuator devices for the
industrial sector (domotics, white goods industgnsumer electronics and automotive sector).

More recently, SAES has expanded its business bglogéng a technological platform that integratesttgr materials in a
polymeric matrix. These products, initially deveddpfor OLED displays, are currently used in new aation sectors, among
which implantable medical devices and solid-statgdostics imaging. Among the new applications, theaaced food packaging
is a significantly strategic one, in which SAES aimeompete with an offering of new solutions foivacpackaging.

A total production capacity distributed in ten fiteés, a worldwide-based sale & service network ahldast 1,000 employees allow
the Group to combine multicultural skills and exjs to form a truly global enterprise.

SAES Group is headquartered in the Milan area yital

SAES Getters S.p.A. is listed on the Italian SEbahange Market, STAR segment, since 1986.

More information on the SAES Group are availabléhie websitevww.saesgetters.com
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Contacts:

Emanuela Foglia

Investor Relations Manager

Tel. +39 02 93178 273

E-mail: investor_relations@saes-group.com

Laura Magni

Group Marketing and Communication Manager
Tel. +39 02 93178 252

E-mail: laura_magni@saes-group.com

Corporate Media Relations

Close to Media

Tel. +39 02 70006237

Sofia Crosta

E-mail: sofia.crosta@closetomedia.it
Loredana Caponio

E-mail: loredana.caponio@closetomedia.it
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Legend:

Industrial Applications Business Unit

Security & Defense Getters and metal dispensers for electronic vaalewnces

Electronic Devices Getters for microelectronic, micromechanical syst¢MEMS) and sensors
Healthcare Diagnostics Getters for X-ray tubes used in image diagnostitesys

Thermal Insulation Products for thermal insulation

Getters & Dispensers for Lamps Getters and metal dispensers used in dischargeslangpfluorescent lamps
Solutions for Vacuum Systems Pumps for vacuum systems

Sintered Components for Electron Cathodes and materials for thermal dissipationeatebnic tubes and lasers
Devices and Lasers

Systems for Gas Purification an Getters and other components used in the gas grusifistems for semiconduct

Handling industry and other industries

Shape Memory Alloys (SMA) Business Unit

Nitinol for Medical Devices Nitinol raw material and components for the bionsatisector

SMAs for Thermal and Electr¢ Shape Memory Alloys actuator devices for the indalstector (domotics, whitg
Mechanical Devices goods industry, consumer electronics and automs#etor)

Solutions for Advanced Packaging

Solutions for Advanced Packaging | Advanced plastic films for the food packaging secto

Business Development Unit

Organic Electronics | Materials and components for organic electroniggiegtions




Consolidated Net Sales by Business
Thousands of euro (except %)
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Total Organic Exchange rate
Business 1°'half 2018 T half 2017 difference change effect
(%) (%) (%)
Security & Defense 6,147 4,20p 46.3% 55.9p6 -9.6%
Electronic Devices 7,323 6,779 8.0% 13.506 -5.8%
Healthcare Diagnostics 2,163 2,00 8.0% 13.3F) -5.3%
Getters & Dispensers for Lamps 2,622 3205 -18.2% 9%n.2 -4.0%
Thermal Insulation 1,791 2,048 -12.5% -3.9%% -8.6%
Solutions for Vacuum Systems 5,419 4,09¢ 32.3% 39.5p0 -7.2%
Sintered Components for Electronic Devices & Lasers 3,554 3,61% -L7% 9.9% -11.6%
Systems for Gas Purification & Handling 412 159 199.1 159.19 0.0%
Industrial Applications 29,430 26,10y 12.7% 20.0% -7.3%
Nitinol for Medical Devices 34,207 35,40p -3.4% 7.8 -11.2%
SMAs for Thermal & Electro Mechanical Devices 5,p47 ,634) 19.89 23.3% -3.5%
Shape Memory Alloys 39,754 40,03P -0.7% 9.6% -10.3%
Solutions for Advanced Packaging 5,951 6,960 -14.50% -BY% 0.0%
Business Dewelopment 574 741 -22.5% -14.19 -8.49
Total Net Sales 75,709 73,8490 2.5% 10.8% -8.3%
Consolidated Net Sales by Geographic Location of UStomer
Thousands of euro
Geographic Area 1% half 2018 | £'half2017
Italy 2,233 2,520
European countries 19,578 18,432
North America 40,811 41,4p8
Japan 3,276 2,488
South Korea 634 660
China 5,401 4,624
Rest of Asia 2,920 3,1%6
Rest of the World 7q7 5%7
Total Net Sales 75,70P 73,840
Total revenues of the Group
Thousands of euro
1% half 2018 | f'half2017 | Difference
Consolidated sales 75,709 73,840 1,869
50% sales of the joint venture Actuator Solutions 868, 6,864 (996)
49% sales of the joint venture SAES RIAL Vacuuml.S|r 501 274 229
33.79% sales of the joint venture Flexterra 6 6 0
Intercompany eliminations (406 (316 (90,
Other adjustments (26) (118 92
Total revenues of the Group 81,65p 80,585 1,0p7
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Consolidated statement of profit or loss
Thousands of euro

1% half 2018 1% half 2017
restated(*)

Total net sales 75,709 73,840
Cost of sales (43,219 (42,579
Gross profit 32,49(C 31,26]

R&D expensep (5,45%) (5,97P)

Selling expensgs (6,06[L) (5,938)

G&A expensep (14,149) (14,23RB)
Total operating expenses (25,665 (26,141)
Other income (expenses), net 1,057 (66
Operating income (l0ss) 7,882 5,054
Interest and other financial income, net (305 (760
Income (loss) from equity method evalueted companie (733 (1,051
Foreigh exchange gains (losses), net 17 (721
Income (loss) before taxes 6,861 2,522
Income taxes (4,157 (4,504
Net income (loss) from continued operations 2,704 (1,983
Income (loss) from assets held for sale and didgooatl operations 239,8/70 12,975
Net income (loss) before minority interest 242,574 10,99p
Net income (loss) pertaining to minority interest 0 0
Net income (loss) pertaining to the Group 242,574 10,99p
Consolidated statement of other comprehensive incam
Thousands of euro

1% half 2018 1° half 2017
restated(*)

Net income (loss) for the period 242,574 10,99p
Exchange differences on translation of foreignrafiens 1,90B (8,25D)
Exchange differences on equity method evaluatedaoias 14D (564)
Total exchange differences 2,057 (8,814
Equity transaction costs related to equity methealieated companies 0 8)
Total components that will be reclassified to thenpfit (loss) in the future 2,057 (8,822
Reversal of currency conversion reserve aftedibposal of the subsidiaries (1,827) 0
Total components that have been reclassified to theofit (loss) (1,827 (
Other comprehensive income (loss), net of taxes 230 (8,822
Total comprehensive income (loss), net of taxes 242,804 2,170
attributable to:
- Equity holders of the Parent Company 242,804 2,17p
- Minority interests 0 0

(*) Some amounts shown in the column reflect the adjustmdetizing from the completion of the provisional valuatiohtbe business
combination of SAES Coated Films S.p.A. (formerly Metaltads.p.A.) and from the completion of the process of identifythe fair
value of the intangible assets contributed by some shadehoht the time of the establishment of the Flexterra, lmiatjventure, in
compliance with the provisions of IFRS 3 revised. Theseshdjents are added to the reclassifications related to tleeo$athe gas
purification business, finalized on 25 June 2018; in patéic the costs and revenues of the first half of 2017 for th@ness to be sold,
together with the consulting costs related to this extrexany transaction, had been reclassified to the specifioine statement item

"Result from discontinued operations and discorgéhoperations"”.
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Thousands of euro
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Industrial Applications | Shape Memory Alloys Solutigr;i;c;'gﬁ]cgfanced Busgsrspzrzi\%gsgem TOTAL

1° half 1° half 1* half 1° half 1° half 1* half 1° half 1% half 1* half 1° half

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
Total net sales 29,43( 26,10y 39,794 40,02 5,951 6,960 b74 741 74,709 0B,84
Cost of sales (14,230 (13,053) (23,15D) (23,010) (5,329) (5,901) (510) (615 (43,219 (42,579)
Gross profit (loss) 15,20 13,054 16,604 17,922 22 1,059 64 126 32,49 31,241
Operating expenses and other income (expenges) 17,15 (6,947, (4,317 (6,74p) (1,961) (1,2f7) (11,179) (11)P4 (24,608 (26,207)
Operating income (loss) 8,04p 6,107 12,2B7 10,480 (139 (218 (11,115 (11,115) 7,882 5,0p4
EBITDA
Thousands of euro

1°'half 2018 | T'half2017
Operating income (loss 7,88p 5,084

Depreciation & amortization (3,713) (4,166)
Write-down (91) (294
Bad debt provision (accrual)/release 16) 12

EBITDA 11,702 9,504

% on sales 15.5% 12.9%
Consolidated income (loss) per share
Euro
1*'half2018 | £ half 2017
Net income (loss) per ordinary share 10.9955 0.4929
Net income (loss) per savings share 11.9122 0.p096
Consolidated Statement of Financial Position
Thousands of euro
June 30, December 31,
2018 2017
reclassified(*)

Property, plant and equipment, net 50j312 44,098
Intangible assets 47,346 46,7813
Other non current assets 23,898 20,332
Current assets 349,434 71,966
Assets held for sale 235 53,878
Total Assets 471,226 239,05p
Shareholders’ equity 349,51( 122,141
Minority interest in consolidated subsidiaries 0 0
Total Shareholders' Equity 349,51( 122,141
Non current liabilities 38,272 44,378
Current liabilities 83,444 54,911
Liabilities held for sale 0 17,614
Total Liabilities and Shareholders’ Equity 471,226 23,052

(*) Some amounts shown in the column reflect thdassifications of assets and liabilities relating
the gas purification business, which was sold on June 258 2fEkpectively under the items "Assets

held for sale" and "Liabilities held for sale".
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Thousands of euro
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June 30, 2018 March 31, 2018] December 31, 217
Cash on hands 11 11 13
Cash equivalents 302,63 24,080 27,551
Cash and cash equivalents 302,644 24,091 27,564
Related parties financial assets 897 877 936
Current financial assets 891 87y 936
Bank overdraft (28,381 (11,549 (12,25¢)
Current portion of long term debt (10,3p8) (10,458) 0,418
Other current financial liabilities (*) (1,882) (198 @, 777
Current financial liabilities (40,621) (23,746 (24,50)
Current net financial position 262,92( 1,22p 3,991
Related parties non current financial assets 8,049 ®49 7,544
Long term debt, net of current portion (21,981) (28)B (28,057
Other non current financial liabilities (*) 0 0 0
Non current liabilities (21,981 (24,808 (28,057)
Non current net financial position (13,932 (16,759) 20,508
Net financial position 248,988 (15,537) (16,51j7)

(*) The "Other financial liabilities" of SAES Pure Gas, Ingpen as of December 31, 2017 and March 31, 2018 have been
reclassified to the item "Liabilities held for sal@as this subsidiary had been sold on June 258201
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Consolidated Cash Flows Statement
Thousands of euro

1°'half 2018 ' half 2017
restated(*)

Net income (loss) from continued operations 2,704 (1,983
Net income (loss) from discontinued operations 239,87( 12,976
Current income taxes 10,404 6,664
Change in deferred income taxes (5,265 44
Depreciation, amortization and write down of nomrent assets 4,178 4,847
Net loss (gain) on disposal of assets 9 (49
Net gain on purification business disposal (227,463 18b
Interests and other financial income, net 1,034 1,89p
Other non-monetary costs (2,599 354

22,880 24,93p
Change in operating assets and liabilities (6,512 (675
Payments of termination indemnities and similaigztilons (224 (209)
Financial income received, net of payment of irdése (163 (206
Payment of income taxes (9,422 (6,224
Net cash flows from operating activities 6,662 17,616
Purchase of tangible and intangible assets, ngtoefieeds from sales (7,251 (3,752
Consideration for the acquisition of minority ingets in subsidiaries (15) 0
Adjustment on price paid for the acquisition of sthelding in subsidiaries 0 %)
Price paid for the acquisition of businesses (139 (219
Consideration for the purification business dispgoset of the disposed cash 300,[r52 *0
Ancillary monetary charges for the purification lness disposal (19,613) (186)*)
Net cash flows from investing activities 273,674 (4,127)
Proceeds fromdebts, net of repayments 9,677 11,22y
Financing receivables fromrelated parties (225 (3,300
Dividends payment (15,435 (12,25Q)
Other financial liabilities 11 5
Interests and other expenses paid on loans (346 (597
Net cash flows from financing activities (6,323 (4,915
Effect of exchange rate differences 640 (1,638
Increase (decrease) in cash and cash equivalents 274,659 6,936
Cash and cash equivalents at the beginning of¢hieg 27,313 13,99
Cash and cash equivalents at the end of the period 301,964 20,938

(*) Some amounts shown in the column reflect the adjustmdetising from the completion of the provisional valuatiohthe business
combination of SAES Coated Films S.p.A. (formerly Metaltw.p.A.) and from the completion of the process of identifythe fair
value of the intangible assets contributed by some shadeh®ht the time of the establishment of the Flexterra, lointjventure, in
compliance with the provisions of IFRS 3 revised. These stdjents are added to the reclassifications related to the ofathe gas

purification business, finalized on 25 June 2018.
(**) Consideration equal to €303,409 thousand aaghcsold equal to €2,657 thousand.

(***) The figure of the first half 2018 does not include the manonetary income related to the release into the incontestent of the
conversion reserve generated by the consolidation of theds®anies sold (SAES Getters USA, Inc. and SAES Pure Gas, lequal to
€1,827 thousand, as well as the costs related to the stcategintive plan calledsset Transfer Plar{€14,442 thousand) and current taxes

(€1,736 thousand), not yet paid as at June 30, 2018
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Result from assets held for sale and discontinuegerations - detail
Thousands of euro

Consolidated | Capital gain on Consolidated | Capital gain on
statement of purification statement of purification
profit or loss - business 1% half 2018 profit or loss - business 1 half 2017
gas purification| disposal, net of gas purification| disposal, net of
business the related costp business the related costp
Total net sales 44,553 44,558 43,443 43,443
Cost of sales (25,860 (1,300) (27,16p) (23,115) (23,115)
Gross profit 18,699 (1,30Q) 17,393 20,38 0 20,328
R&D expensep (1,852 (86: (2,713) (1,66[1) (1,661)
Selling expensgs (2,533 (97% (3,503) (2,25[1) (2,2%1)
G&A expensep (869 (25,10 (25,97p) (96P) (145) (1,1p4)
Total operating expenses (5,254 (26,932) (32,18p) (4,881) (145) (5,0p6)
Other income 23 261,42y 261,430 1p7 Ip7
Other expenses (35) (51 (86) (123 123)
Operating income (loss) 13,427 233,144 246 471 15451 85} 15,264
Financialincome 0] 0]
Financial expenses (39) (229 (263 (89) (8%
Foreign exchange gains (losses), net 0 (3]716) (3,716) 4) 4
Income (loss) before taxes 13,393 229,199 242,692 15|36 (185 15,18
Income taxes (986 (1,734 2,72 (2,20p) (2,205)
Ir_ncome_(loss)fromgssets held for sale and 12,407 227.46B 239,810 13,160 abs) 1275
discontinued operations
Consolidated Cash Flows Statement - discontinuedegations
Thousands of euro
gas gas
purification disposal 1% half 2018 purification disposal 1% half 2017
business business
Net income (loss) from discontinued operations 12,40 227,46 239,870 13,10 (185) 12,975
Current income taxes 883 883 2,25 2,297
Change in deferred income taxes 103 103 (52 (59)
Depreciation, amortization and write down of nomrent assets 374 3y4 387 87
Net gain on purification business disposal (227,463 (227,463) 0 185 185
Other non-monetary costs (357 (357 7 78
13,410 d 13,41p 15,830 0 15,880
Change in operating assets and liabilities (840 (840 2,59p 2,599
Payment of income taxes (978 (978 (2,589) (2,58b)
Net cash flows from operating activities 11,592 Q 11,59p 15,844 0 15,844
Purchase of tangible and intangible assets, netozeeds from sale (183) (183 4o7) 107)
Price paid for the acquisition of businesses (139 (139 (219 (219)
C_onsideration for the purification business dispaset of the 300,75 300,752 0
disposed cash
Ancillary monetary charges for the purification ness disposal (19,613) (19,613 (1185) (185)
Net cash flows from investing activities (322 281,13 280,817 (326) (195) (511)
Net cash flows from financing activities 0 0 0] q q [0
Effect of exchange rate differences (926 [0 (926 1,68L 0 1,681
Increase (decrease) in cash and cash equivalents 3] 281,139 291,483 17,199 (185) l7,¢14
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Thousands of euro 1°' half 2018 - from discontinued operations ¥ half 2018 -
1* half 2018 gas purification disposal total from continued
business operations

Net income (loss) from continued operations 2,704 2,704
Net income (loss) from discontinued operations ,8 12,40 227,463 239,870 0
Current income taxes 10,408 88. 883 9,525
Change in deferred income taxes (5,265, 10. 10B (5,368)
Depreciation, amortization and write down of nomrent assets 4,178 34 374 3,804
Net loss (gain) on disposal of assets 9 9
Net gain on purification business disposal (227,463) (227,463 (227,463) 0
Interests and other financial income, net 1,039 1,039
Other non-monetary costs (2,599 (357] (357) (2,242

22,88 13,41p D 13,410 9,4Y0
Change in operating assets and liabilities (6,512 (840 (840) (5,672)
Payments of termination indemnities and similaigailons (121 (121)
Financial income received, net of payment of irdése (163 (163)
Payment of income taxes (9,422 (978 (979) (8,444)
Net cash flons from operating activities 6,662 11,592 D 11,592 (4,930)
Purchase of tangible and intangible assets, netazieeds from salgs (7,251) (1B3) (283) (7,068)
Consideration for the acquisition of minority in¢sts in subsidiaried (75) (75),
Price paid for the acquisition of businesses (139) (2139 (239 D
Cpnsideration for the purification business dispaset of the 300,754 300,732 300,752 0
disposed cash
Ancillary monetary charges for the purification Iness disposal (19,6113) (19,61.3) (19,6§13) 0
Net cash flows from investing activities 273,674 (322 281,139 280,8[L7 (7,143)
Proceeds from debts, net of repayments 9,677 9,677
Dividends payment (15,435, (15,435,
Interests and other expenses paid on loans (346) (346)
Financing receivables fromrelated parties (225) (225)
Other financial liabilities 11 11
Net cash flows from financing activities (6,323 q q (6,323)
Effect of exchange rate differences 640 (926 (924 1,566
Increase (decrease) in cash and cash equivalents 553 10,344 281,139 291,483 (16,880)

*%k%k
Actuator Solutions - SAES Group interest (50%)
Thousands of euro
Statement of financial position June 30, December 31,
2018 2017

Non current assets 4,389 5,491
Current assets 1,674 1,908
Total Assets 6,057 7,399
Non current liabilities 4,714 4,98p
Current liabilities 2,697 3,409
Total Liabilities 7,404 8,391
Capital Stock, Reserves and Retained Earninds (992) 15 8
Net income (loss) for the period (399) (2,047)
Other comprehensive income (loss) for the pefiod 4 0| 24
Total Equity (1,347 (992
Statement of profit or loss 1% half 2018 £ half 2017
Total net sales 5,869 6,864
Cost of sales (4,726 (6,471
Gross profit 1,142 393
Total operating expenses (1,1p7) (1,318)
Other income (expenses), net 72) (504)
Operating income (loss) (57) (1,429
Interests and other financial income, net (121) 169)
Foreign exchange gains (losses), net (41) 118)
Income taxes (140 19
Net income (loss) (359 (1,697
Exchange differences 4 141
Total comprehensive income (loss) for the period (B (1,556
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SAES RIAL Vacuum S.r.l. - SAES Group interest (49%)
Thousands of euro

) . . June 30, December 31,
Statement of financial position 2018 2017
Non current assets 156 144
Current assets 803 731
Total Assets 959 876
Non current liabilties 147 15(
Current liabilities 581 494
Total Liabilities 728 644
Capital Stock, Reserves and Retained Earnings 232 82
Net income (loss) for the period 1) 158
Other comprehensive income (loss) for the peripd 0 ) (8
Total Equity 231 237
Statement of profit or loss 1% half 2018 T half 2017
Total net sales 501 274
Cost of sales (376) (356
Gross profit 125 (77
Total operating expenses (92) (62
Other income (expenses), net 20) 52
Operating income (loss) 14 (87
Interests and other financial income, net 6) 4
Foreign exchange gains (losses), net 0 0
Income taxes (9) 0
Net income (loss) (1) (91)
Actuarial gain (loss) on defined benefit plans, jnet 0 0
of taxes
Total comprehensive income (loss) for the period (1) (91),
Flexterra - SAES Group interest (33.79%)
Thousands of euro

) . - June 30, December 31,
Statement of financial position 2018 2017
Non current assets 4,551 4,616
Current assets 674 1,206
Total Assets 5,225 5,822
Non current liabilities 0 0
Current liabilities 123 154
Total Liahilities 123 154
Capital Stock, Reserves and Retained Earnings 5,554 ,064 8
Reserve for stock option plans 131 114
Net income (loss) for the period (782) (1,626)
Other comprehensive income (loss) for the peripd 149 (884
Total Equity 5,102 5,66
Statement of profit or loss 1% half 2018 T half 2017
Total net sales 6 6]
Cost of sales (1) (0),
Gross profit 5 6
Total operating expenses (722 (940,
Other income (expenses), net (1) 53)
Operating income (loss) (718 (987
Interests and other financial income, net 4 2
Foreign exchange gains (losses), net (20) 20
Income taxes 10 5
Net income (loss) (732 (960
Exchange differences & equity transaction cosfs 149 572
Total comprehensive income (loss) for the period (B (1,532
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Total statement of profit or loss of the Group

Thousands of euro 1* half 2018
Intercoy Intercoy Intercoy
Consolidated 50% Actuator | eliminations & R‘I‘/?If/:/:cﬁﬁrsn eliminations & 33.79% eliminations & Total profit or
profitor loss Solutions other Sl other Flexterra other loss of the Grouy
adjustments T adjustments adiustments
Total net sales 75,709 5,86 (36%) 5q1 [Q4 6 81,652
Cost of sales (43,219 (4,724 365 (37p) 7 1) (47,8p0)
Gross profit 32,49( 1,14 125 o 5 0 33,7p2
Total operating expenses (25,66%) 1,327 (91) 0 722) 7,608,
Other income (expenses), net 1087 72) (20) 1 964
Operating income (loss) 7,88p [C24) (o] 14 0 (718) 7,321
Interest and other financial income, net (30p) (L21) 6)| ( (4) (436
Income (Ioss) from equity method evalueted 733 1 73
companies
Foreign exchange gains (losses), net h7 (41) 0 (20) (44)
Income (loss) before taxes 6,861 (219) 8 (742) 32 apa
Income taxes (4,157 (140 [C) 1p (4,29p)
Net income (loss) from continued operations 2,704 (94 0| (1 1 (732] 732 2,345
Income (loss) fromassets held for sale and 239 87/ 0 a 23987
discontinued operations ! !
Net income (loss) before minority interest 242,574 ), 0l €5 1 (732] 732 242,215
Net income (loss) pertaining to minority intergst 0 [y
Net income (loss) pertaining to the Group 242,574 (39 o) 1 1) (732] 732 242,215
*k%k
Consolidated statement of profit or loss, restated1® half 2017
Thousands of euro
Restated arising| Reclassificationd
15 half 2017 from the process|for the sale of thd 1% half 2017
a of identifying the | gas purification restated
fair value business
Total net sales 117,283 [t (43,443) 73,840
Cost of sales (65,694 23,11p (42,579)
Gross profit 51,589 [ (20,329) 31,241
R&D expensep (7,484) (14p) 1,6p0 (5,970)
Selling expensgs (8,187) 0 2,249 (5,9B8)
G&A expensep (15,389) 0 1,1%6 (14,233)
Total operating expenses (31,060 (144 5,065 (26,141)
Other income (expenses), net (63) q (3 (66
Operating income (loss) 20,464 (146 (15,266) 5,0%4
Interest and other financial income, net (841 q 8] (769
Income (loss) from equity method evalueted commanie (865, (1864 (1,051)
Foreigh exchange gains (losses), net (726 q g (721
Income (loss) before taxes 18,034 (332 (15,180) 2,522
Income taxes (6,751 4] 2,20b (4,505)
Net income (loss) from continued operations 11,283 (291 (12,97%) (1,98B)
Income (loss) from assets held for sale and dissoat operations 0 0 12,975 12,975
Net income (loss) before minority interest 11,283 (291 10,992
Net income (loss) pertaining to minority interest 0 0 o q
Net income (loss) pertaining to the Group 11,283 (291 10,992
Consolidated statement of other comprehensive incamrestated - i half 2017
Thousands of euro
Restated arising| Reclassificationd
15 half 2017 from the process|for the sale of thd 1% half 2017
a of identifying the | gas purification restated
fair value business
Net income (loss) for the period 11,283 (291 10,992
Exchange differences on translation of foreignrapens (8,25Q) D 0 (8,25D)
Exchange differences on equity method evaluatedenias (573 D D (564)
Total exchange differences (8,823 9 [t (8,814)
Equity transaction costs related to equity methealieated companies 8) 0 0 8)
Total components that will be reclassified to thenofit (loss) in the future (8,831 9 ( (8,829)
Other comprehensive income (loss), net of taxes (8B) 9 0 (8,822
Total comprehensive income (loss), net of taxes 2,452 (282 2,17p
attributable to:
- Equity holders of the Parent Company 2,452 (282 2,170
- Minority interests 0 0 [ q
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Consolidated Statement of Financial Position, recksified - December 31, 2017

Thousands of euro

Reclassificationg
December 31, |for the sale of thg Deczrgibir 3L,
2017 gas purmcatlon reclassified
business
Property, plant and equipment, net 49}492 (31394) 986,0
Intangible assets 53,175 (6,393 46,783
Other non current assets 20,p51 (619) 20,332
Current assets 115,434 (43,469) 71,966
Assets held for sale 0 53,871 53,8783
Total Assets 239,057 ( 239,052
Shareholders’ equity 122,141 0 122,141
Minority interest in consolidated subsidiarigs 0 0 0
Total Shareholders' Equity 122,141 122,141
Non current liabilities 45,585 (1,297) 44,378
Current liabilities 71,326 (16,412) 54,914
Liabilities held for sale 0 17,614 17,610
Total Liabilities and Shareholders’ Equity 239,052 ( 39,052

22



